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Update on I-Mab v. Inhibrx, Inc. and Dr. Brendan Eckelman

I-Mab (the “Company”) today announced a jury trial verdict related to a portion of the ongoing litigation against Inhibrx, Inc. (“Inhibrx”) and Dr. Brendan
Eckelman (together “the Defendants”). This trial was related to the litigation against the Defendants’ alleged misappropriation of the Company’s preclinical
and clinical trade secret data, allegedly obtained by Dr. Eckelman while acting as an expert witness for Tracon Pharmaceuticals, Inc. The Company sought
damages in the form of a lump sum reasonable royalty, along with exemplary damages for Defendants’ willful and malicious misappropriation. The judge
bifurcated for a later bench trial the Company’s claims related to Defendants’ misappropriation of its business trade secret information.

On Friday, November 1, 2024, a federal jury in the United States District Court for the District of Delaware found in favor of the Defendants in this
bifurcated trial relating to a portion of the Company’s trade secret information. While this jury verdict is disappointing, the Company intends to continue to
focus its efforts on developing cutting-edge antibodies for the treatment of cancer and defending its valuable trade secret information.

Incorporation by Reference

This Report on Form 6-K (the “Report”) shall be deemed to be incorporated by reference into the registration statements on Form S-8 (File No. 333-
279842, File No. 333-265684, File No. 333-256603 and File No. 333-239871) of the Company (including any prospectuses forming a part of such
registration statements) and to be a part thereof from the date on which this Report is furnished, to the extent not superseded by documents or reports
subsequently filed or furnished.
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